SAMPLE - QZAB APPLICATION PACKAGE

This is a sample QZAB application packet.  Once a school division receives notification of a QZAB award and provides a letter of intent to participate to the Secretary of Education, the division will be required to submit an application package to the Department of Education.  The application package must contain the information listed below; worksheets are attached for your use in providing the necessary application information.  Please fill in the gray shaded areas and submit to the address at the bottom of this page by October 17, 2008.

1. Summary sheet including the signed assurance by the City Manager/County Administrator and Division Superintendent that at least 10 percent of the proceeds will be spent within six months of the issue of the QZAB bonds and 95 percent or more of the funds will be used directly for the project(s) within five years of the date of issuance of the QZAB bond.
2. The name of the school(s) to which QZAB allocations will be applied.  The school must fall under the definition of a qualified zone academy, as outlined in Section I.

3. A detailed description of the projects to be undertaken at the school(s).  The project(s) must be for a qualified purpose, as defined in Section I.  Included in this description should be the status, total cost, funding source(s) for the project, school division contact name, phone number and e-mail address, and the contact name and phone number of bond counsel.

4. Proof that a private entity qualified contribution has been procured by the school division, as defined in Section I of the attached Qualified Zone Academy Bond (QZAB) Allocations & Award Criteria.  This proof should include a signed commitment from a private entity or entities for qualified contributions.  Please note that the total of all contributions must total at least ten percent of the QZAB issuance amount.
5. Proof that the QZAB to be issued meets the term requirements as defined in Section I.

6. Proof that the school division has contacted qualified buyers who have shown an interest in purchasing QZABs.  This should be in the form of a letter of intent from a participating lending institution outlining, in general, the terms of the bond should the QZAB application be accepted.

7. Original copies of school board and governing body resolutions approving the issuance of a QZAB(s).  Such resolutions should include the amount of the bond issue as well as a description of the projects to be funded.  Each resolution should contain an official raised seal.
8. A time line for issuance of the bonds.  This time line must meet issuance dates outlined in a school division’s award letter.

Application packages must be mailed, faxed or e-mailed to the following address:

Virginia Department of Education





P.O. Box 2120





Richmond, VA  23218-2120





Attention:  QZAB Program, DOE Budget Office

E-mail: k12budget@doe.virginia.gov
Fax #:  804-225-2300

APPLICATION APPROVAL

Within 10 days of receipt of a QZAB application package, the Secretary of Education will inform the school division in writing as to whether a package has been approved.  Once approved, the school division will be required to notify the Department of Education in writing once the QZAB is issued.

SUMMARY SHEET

Calendar Year ​_______ Allocation
Division Number:



Division Name: 

The Qualified Zone Academy Bond proceeds will be used for the following purposes:

        Estimated Amount

a. Rehabilitating or repairing the public school facility in which the academy is established   

b. Providing equipment for use at an academy 

c. Developing course materials for education to be provided at an academy  

d. Training teachers and other school personnel in the academy  

e. Other (specify) 

$ 
$ 
$ 
$ 
$ 
I hereby certify the following:

· At least 95 percent of the Qualified Zone Academy Bond proceeds will be used for the qualified zone academy(s) within 5 years of the issue;

· The Qualified Zone Academy Bond proceeds will be spent as determined by the Virginia Department of Education and consistent with the permitted uses set forth in Section 1397E of the Internal Revenue Code and the Tax Relief and Health Care Act of 2006 (Public Law 109-432);

· The school division has a binding commitment with a third party to spend at least 10 percent of the proceeds within 6 months after issuance of the Qualified Zone Academy Bond.

_____________________________________ 

__________________

City Manager / County Administrator 


Date

_____________________________________ 

__________________

Division Superintendent 


    

Date

NAME OF SCHOOL(S) AND DESCRIPTION OF PROJECT(S)

Calendar Year ______ Allocation
Division name: ___________________________
Name of the school or schools to which QZAB allocations will be applied:

1. 
2. 
3. 
4. 
5. 
Check applicable QZAB school definition(s):

 FORMCHECKBOX 

The school is designed in cooperation with private business to improve the academic curriculum, enhance graduation and employment rates, and better prepare students for college and the workforce.

 FORMCHECKBOX 

Students of the school are subject to the same academic standards and assessments as other students educated by the local education agency.

 FORMCHECKBOX 

The school’s comprehensive education plan is approved by the local education agency.

 FORMCHECKBOX 

The school is located in either a federal empowerment zone or a federal enterprise community.

 FORMCHECKBOX 

There is a reasonable expectation when the bonds are issued that at least 35% of the school’s students (or program participants) will be eligible for free lunches under the school lunch program established under the National School Lunch Act.

Detailed description of the projects to be undertaken at the school(s):


Check applicable qualified purpose:

 FORMCHECKBOX 

Rehabilitating or repairing a public school facility in which a qualified zone academy is established.

 FORMCHECKBOX 

Providing equipment for use at a qualified zone academy.

 FORMCHECKBOX 

Developing course materials for education to be provided at a qualified zone academy.

 FORMCHECKBOX 

Training teachers and other school personnel in a qualified zone academy.

 FORMCHECKBOX 

Other (maximum 5% of the proceeds)

Status of the project(s):


Total cost of the project(s):

$
Funding source(s) for the project(s):

Local contact information:

Name:  
Title:  
Telephone number:  
E-mail:  
Bond counsel information:

Firm:  
Attorney contact:  
Telephone number:  
E-mail:  
PROOF OF PRIVATE ENTITY QUALIFIED CONTRIBUTIONS; QUALIFIED BUYERS

Calendar Year _____ Allocation
Division name:___________________________
Entity or Entities:



1.      
2.      
3.      
Short Description of Contribution:

     
     
     

· Please note that the total of all contributions must total at least ten percent of the QZAB issuance amount.

· The 10% match partner will help to set up an academic program (academy) to prepare students for college or workforce, as required by the QZAB legislation.  This academy program should specify how many students will be trained in which academic areas using what resources, when the program will be implemented, who will direct the implementation and evaluation, and how the evaluation (pre- and post-tests) will be accomplished.

· Please attach signed commitment letter(s) from private entity or entities to this application package.

Term Requirements:

The maximum term for a QZAB sold in Month:      , Year:       is       years.

Participating lending institution:      
· Please attach a proposal letter from a participating lending institution.

· See https://www.treasurydirect.gov/SZ/SPESQZABRate for current rate information.

RESOLUTIONS APPROVING ISSUANCE AND TIMELINE FOR ISSUANCE

Calendar Year _____ Allocation 

Division name: ___________________________
Resolution/Ordinance:

     
     
Date adopted:

     
     

· Please attach original copies of school board and governing body resolutions; each should contain an official raised seal.

· Ordinances should contain the amount of the bond issue and a description of the projects to be financed.

Timeline for Issuance:

Action:

·      
·      
·      
·      
Date:
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