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Qualified Zone Academy Bonds Program Application




For State Department of Education Use:


 Date Received:____________________


 Reviewed by:______________________


 Amount Requested: $______________________


 Amount Approved for Allocation Year:


FY04  $_____________________


FY05  $_____________________


NOT APPROVED	     





  School System:








There is a reasonable expectation as of the date of issuance of the bonds that 35% or more of the students attending the school (or program at the school) will be eligible for free or reduced-cost lunches under the National School Lunch Act.  (Or the school is located in an enterprise community or empowerment zone.)


The school system will have written commitments from one or more private entities to make qualified contributions having a present value as of the date of the issuance of not less than 10% of the proceeds of the debt obligation, including one or more of the items indicated below:


Equipment for use in the academy


Technical assistance in developing curriculum or in training teachers in order to promote appropriate market-driven technology in the classroom


Services of employees as volunteer mentors


Internships, field trips, or other educational opportunities outside the academy for students


Other property (including cash) or service as specified by the school system.


The school or academic program within the school will be designed in cooperation with business to enhance the academic curriculum, increase graduation and employment rates, and better prepare students for the rigors of college and the increasingly complex workforce.


Students in the academy will be subject to the same academic standards and assessments as other students educated by the school system.


The comprehensive education plan of the school or program will be approved by the local board of education.


The school system will use 95% or more of the proceeds of the Qualified Zone Academy Bonds for one or more of the following qualified purposes:


Rehabilitating or repairing the school facility in which the academy is established


Providing equipment for use at such academy


Developing course materials for education to be provided at the academy


Training teachers and other school personnel in such academy.


The school system will comply with all applicable laws and regulations in issuing debt obligations under this program.


  Amount of Bond Authorization Requested $_____________________


  Type of Debt Obligation to be Issued _____________________________________________


  Financing Source for Principal Payments _________________________________________





  I certify that to the best of my knowledge and belief, the information in this application is true and correct.





  Superintendent Signature:_______________________________________Date Signed:_______________________





  Contact Person:				Title:








The local board of education has approved this application for the issuance of Qualified Zone Academy Bonds for the above named school (or program at the school) by official action on _______________________________________.


The school (or program at the school) qualifies as a Qualified Zone Academy based on the criteria indicated below:





  Certification of Eligibility





  Submission:   __  original		___/___/___ date


                         __  revision	___/___/___ date








  School Code:








  School Site:
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